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Independent Auditor's Report

To the Board of Directors
Institute for Global Engagement

Opinion
We have audited the accompanying financial statements of Institute for Global Engagement (a nonprofit 
organization), which comprise the statements of financial position as of December 31, 2024 and 2023, and the 
related statements of activities, functional expenses, and cash flows for the years then ended, and the related 
notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Institute for Global Engagement as of December 31, 2024 and 2023, and the changes in its net 
assets and its cash flows for the years then ended in accordance with accounting principles generally accepted in 
the United States of America.

Basis for Opinion
We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the 
Audit of the Financial Statements section of our report. We are required to be independent of Institute for Global 
Engagement and to meet our other ethical responsibilities in accordance with the relevant ethical requirements 
relating to our audits. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion.

Responsibilities of Management for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America, and for the design, implementation, 
and maintenance of internal control relevant to the preparation and fair representation of the financial statements 
that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about Institute for Global Engagement’s ability to 
continue as a going concern within one year after the date that the financial statements are available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a 
guarantee that an audit conducted in accordance with generally accepted auditing standards will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements, including omissions, are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements.
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In performing an audit in accordance with generally accepted auditing standards, we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of Institute for Global Engagement's internal control. Accordingly, no such opinion is 
expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the financial 
statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about Institute for Global Engagement's ability to continue as a going concern 
for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters that 
we identified during the audit.

Alexandria, Virginia
May 16, 2025



Institute for Global Engagement

Statements of Financial Position

Assets
Current assets

Cash and cash equivalents $ 492,626     $ 428,378

Other assets
Property and equipment, net of accumulated depreciation 3,877         5,844         
Operating lease right-of-use asset 275,323 -             

279,200 5,844
Total assets $ 771,826     $ 434,222     

Liabilities and net assets
Current liabilities

Accounts payable and accrued expenses $ 2,837         $ 36,377
Grant advances 317,047     188,155
Operating lease liability, current 59,160 -             

379,044     224,532     
Long-term liabilities

Operating lease liability, net of current 259,072 -             
Total liabilities 638,116     224,532     

Net assets
Without donor restrictions 10,537       33,980       
With donor restrictions 123,173     175,710     

Total net assets 133,710     209,690     
Total liabilities and net assets $ 771,826     $ 434,222     

2024 2023December 31,

The accompanying independent auditor's report and notes are an integral part of the financial statements. 
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Institute for Global Engagement

Statement of Activities
for the year ended December 31, 2024

Support and revenue
Contributions and grants $ 802,424     $ 196,750     $ 999,174     
Interest income 4,132         -             4,132         
Royalty income 16,121       -             16,121       
Net assets released from restrictions 249,287     (249,287)    -             

Total support and revenue 1,071,964  (52,537)      1,019,427  

Expenses
Program

Southeast Asia 283,089     -             283,089     
Center for Women, Faith and Leadership (CWFL) 135,715     -             135,715     
South Africa 122,987     -             122,987     
Other 345,445     -             345,445     

887,236     -             887,236     

Management and administration 159,720     -             159,720     
Development 48,451       -             48,451       

Total expenses 1,095,407  -             1,095,407  

(23,443)      (52,537)      (75,980)      

Net assets, beginning of year 33,980       175,710     209,690     
Net assets, end of year $ 10,537       $ 123,173     $ 133,710     

Change in net assets

Totalrestrictions restrictions
With donorWithout donor

The accompanying independent auditor's report and notes are an integral part of the financial statements. 
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Institute for Global Engagement

Statement of Activities
for the year ended December 31, 2023

Support and revenue
Contributions and grants $ 948,074     $ 293,810     $ 1,241,884
Interest income 2,288         -             2,288
Loss on disposition of fixed assets (469)           -             (469)           
Royalty income 20,130 -             20,130
Net assets released from restrictions 162,075     (162,075)    -             

Total support and revenue 1,132,098  131,735     1,263,833  

Expenses
Program

Souteast Asia 406,074     -             406,074
Center for Women, Faith and Leadership (CWFL) 133,444     -             133,444
South Africa 115,306     -             115,306
Other 219,339     -             219,339

874,163     -             874,163     

Management and administration 139,838     -             139,838
Development 66,079       -             66,079

Total expenses 1,080,080  -             1,080,080  

52,018       131,735     183,753     

Net assets, beginning of year (18,038)      43,975       25,937       
Net assets, end of year $ 33,980       $ 175,710     $ 209,690     

Change in net assets

With donor
restrictions restrictions Total

Without donor

The accompanying independent auditor's report and notes are an integral part of the financial statements. 
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Institute for Global Engagement

Statement of Functional Expenses
for the year ended December 31, 2024

Expenses

Associates and honoraria $ 60,000        $ 80,426        $ -              $ 153,920      $ 294,346      $ 13,500        $ -              $ 307,846      
Bank and credit card fees 30               244             45               210             529             1,384          -              1,913          
Depreciation -              -              -              -              -              1,967          -              1,967          
Insurance -              -              -              240             240             6,823          -              7,063          
Operational expenses 289             431             -              255             975             2,551          919             4,445          
Personnel expenses 121,400      -              44,053        42,710        208,163      82,470        19,098        309,731      
Publications 12,289        5,889          -              48,238        66,416        7,990          2,923          77,329        
Professional services 6,990          10,254        13,980        71,718        102,942      16,307        21,525        140,774      
Rent and utilities 12,054        5,779          5,237          14,709        37,779        5,132          3,731          46,642        
Special projects - Vietnam 60,953        -              -              -              60,953        -              -              60,953        
Special projects - South Africa -              -              52,028        -              52,028        -              -              52,028        
Telephone and internet 352             1,068          60               657             2,137          8,946          -              11,083        
Travel and transportation 8,732          31,624        7,584          12,788        60,728        12,650        255             73,633        

Total expenses by function $ 283,089      $ 135,715      $ 122,987      $ 345,445      $ 887,236      $ 159,720      $ 48,451        $ 1,095,407   

Total
Total

Asia CWFL program
Southeast

OtherSouth Africa

Program expenses

administration Development 
Management &

The accompanying independent auditor's report and notes are an integral part of the financial statements. 
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Institute for Global Engagement

Statement of Functional Expenses
for the year ended December 31, 2023 

Expenses

Associates and honoraria $ 31,500        $ 52,148        $ -              $ 79,766        $ 163,414      $ -              $ -              $ 163,414      
Bank and credit card fees 135             150             280             -              565             1,170          -              1,735          
Depreciation -              -              -              -              -              2,300          -              2,300          
Insurance -              -              -              240             240             6,561          -              6,801          
Operational expenses -              134             -              -              134             1,641          2,585          4,360          
Personnel expenses 145,142      18,013        46,107        65,929        275,191      100,322      30,158        405,671      
Publications 85,704        23,051        3,746          3,860          116,361      1,092          4,321          121,774      
Professional services 41,067        5,515          6,990          59,672        113,244      5,876          21,415        140,535      
Rent and utilities -              -              -              -              -              3,870          -              3,870          
Special projects - Vietnam 51,558        -              -              -              51,558        -              -              51,558        
Telephone and internet 363             2,294          397             1,040          4,094          7,942          4,505          16,541        
Travel and transportation 50,605        32,139        57,786        8,832          149,362      9,064          3,095          161,521      

Total expenses by function $ 406,074      $ 133,444      $ 115,306      $ 219,339      $ 874,163      $ 139,838      $ 66,079        $ 1,080,080   

Development Total
Total Management &

Asia CWFL South Africa Other program administration

Program expenses
Southeast

The accompanying independent auditor's report and notes are an integral part of the financial statements. 
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Institute for Global Engagement

Statements of Cash Flows
for the years ended December 31,

Cash flows from operating activities
Change in net assets $ (75,980)      $ 183,753     
Adjustments to reconcile change in net assets to net cash 

flows from operating activities
Depreciation 1,967         2,300         
Non-cash lease expense 42,909       -             
Loss on disposition of fixed assets -             469            
Increase (decrease) in operating liabilities

Accounts payable and accrued expenses (33,540)      18,078       
Grant advances 128,892     (104,080)    

Net cash provided by (used in) operating activities 64,248       100,520     

Cash flows from investing activities
Purchase of property and equipment -             (1,176)        

Net cash used in investing activities -             (1,176)        

Net change in cash and cash equivalents 64,248       99,344       
Cash and cash equivalents, beginning of year 428,378     329,034     
Cash and cash equivalents, end of year $ 492,626     $ 428,378     

Supplemental disclosure of cash flow information
Cash paid for interest $ -             $ -             

Income taxes paid $ -             $ -             

20232024

The accompanying independent auditor's report and notes are an integral part of the financial statements. 
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Institute for Global Engagement

Notes to Financial Statements
December 31, 2024 and 2023

See independent auditor's report.
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1. Organization

The Institute for Global Engagement (IGE or the Organization) is a nonprofit, nonpartisan organization 
incorporated in the Commonwealth of Pennsylvania in April 2000. IGE catalyzes freedom of faith worldwide 
so that everyone has the ability to live what they believe. It studies the impact of faith on state and society, it 
encourages governments to protect religious freedom, and it equips citizens to exercise that freedom 
responsibly.

In Southeast Asia, IGE facilitates religious freedom and peace building trainings. In Central Asia, IGE 
facilitated religious freedom training for government officials and faith leaders. The Center for Women, Faith 
& Leadership (CWFL) equips women of faith in the areas of religious freedom, conflict resolution, and 
peace building. Other programs of IGE include a quarterly journal, various publications and films that focus 
on the role of religion in global affairs.

IGE’s revenue sources include individual contributions, foundations, and grants.

2. Significant accounting policies

Basis of accounting
The accompanying financial statements are prepared on the accrual basis of accounting in conformity with 
accounting principles generally accepted in the United States of America (U.S. GAAP).

Net assets, revenues, gains, and losses are classified based on the existence or absence of restrictions 
imposed by donors or grantors. Accordingly, net assets and changes therein are classified and reported in 
two categories as described below.

Net assets without donor restrictions are net assets available for use in general operations and not subject 
to donor restrictions. 

Net assets with donor restrictions are net assets subject to donor-imposed restrictions. Some donor-
imposed restrictions are temporary in nature, such as those that will be met by the passage of time or
other events specified by the donor. Other donor-imposed restrictions are perpetual in nature, where the
donor stipulates that resources be maintained in perpetuity. Donor-imposed restrictions are released
when a restriction expires, that is, when the stipulated time has elapsed, when the stipulated purpose for
which the resource was restricted has been fulfilled, or both. See Note 8 for more information on net assets 
with donor restrictions.

Use of estimates 
The preparation of financial statements in conformity with U.S. GAAP requires management to make 
estimates and assumptions that affect certain reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from those estimates.

Cash and cash equivalents
For purposes of the statements of cash flows, the Organization considers all cash and unrestricted highly 
liquid investments with an initial maturity of three months or less to be cash equivalents. It is the 
Organization’s policy not to classify certificates of deposit as cash and cash equivalents. FDIC insurance is 
$250,000 per depositor, per insured bank. IGE also holds cash in a credit union account insured by the 
American Share Insurance (ASI) with coverage of $250,000 per account. Cash amounts in the credit union 
exceeded the ASI coverage by $229,020 and $133,983 on December 31, 2024 and 2023. To date, IGE has 
not experienced losses in any of these accounts.



Institute for Global Engagement

Notes to Financial Statements
December 31, 2024 and 2023

See independent auditor's report.
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Property and equipment
Property and equipment is recorded at cost if purchased and at fair value if donated. Depreciation and 
amortization are computed using the straight-line method over the estimated useful lives of the assets 
ranging from 3 to 5 years.

Compensated absences
Employees of the Organization are entitled to paid vacation depending on job classifications, length of 
service, and other factors. The accrued vacation policy disallows the carryover of unused vacation hours to 
the following year. Accordingly, there is no accrued vacation balance.

Revenue recognition
Contract revenue requires certain performance obligations and the incurrence of allowable qualifying 
expenses. The revenue from these exchange transactions are transferred over time as the performance 
obligations are met. Royalty income is generated from the subscription sales of “The Review of Faith & 
International Affairs”, published quarterly. Royalty income is recognized over the period of the subscription, 
during the calendar year. There were no contract liabilities related to contract revenue or royalty income for 
the years ended December 31, 2024 and 2023.

Contributions and unconditional promises to give are recognized when the notification of a beneficial 
interest is received. IGE reports gifts of cash and other assets as restricted support, if they are received with 
donor stipulations that limit the use of the donated assets, or if they are designated as support for future 
periods. When a donor restriction expires, that is, when a stipulated time restriction ends or purpose 
restriction is accomplished, net assets with donor restrictions are reclassified to net assets without donor 
restrictions and reported in the statements of activities as net assets released from restrictions. 

Conditional promises to give – that is, those with a measurable performance or other barrier and a right of 
return – are not recognized until the conditions on which they depend have been met. Sponsorships are 
conditioned upon certain performance requirements; consequently, at December 31, 2024 and 2023, 
conditional contributions of $317,047 and $188,155, respectively, have been recorded as grant advances.

Functional classification of expenses 
The costs of providing the programs and services are summarized on a functional basis in the 
accompanying financial statements. Accordingly, certain costs have been allocated among the programs 
and services benefited. Expenses have been allocated among the various programs, management and 
administration and fundraising functions based on a combination of specific identification and allocation by 
management. The expenses that are allocated include personnel expenses and professional services.

Fair value of financial assets and liabilities
Financial assets with carrying values approximating fair value include cash and cash equivalents. Financial 
liabilities with carrying values approximating fair value include accounts payable, accrued expenses, and 
grant advances. The carrying value of these financial assets and liabilities approximates fair value due to 
their short maturities and any associated interest rates approximate current market rates.

Lease accounting policies
In the ordinary course of business, the Organization may enter into a variety of lease arrangements, 
including operating and finance leases. The Organization determines if an arrangement is a lease at 
inception. 
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The operating lease right-of-use (ROU) assets are included within the Organization’s other assets and 
lease liabilities are included in current or non-current liabilities on the Organization’s statements of financial 
position. ROU assets represent the Organization’s right to use, or control the use of, a specified asset for 
the lease term. Lease liabilities are the Organization’s obligation to make lease payments arising from a 
lease and are measured on a discounted basis. Operating lease ROU assets and operating lease liabilities 
are recognized based on the present value of the future minimum lease payments over the lease term on 
the commencement date. There were no finance leases for the years ended December 31, 2024 and 2023.

As most of the Organization’s leases do not provide an implicit rate, and the Organization’s incremental 
borrowing rate was unknown, the Organization has elected to use the risk-free rate on the commencement 
date in determining the present value of lease payments. The operating lease ROU asset includes any 
lease payments made, and initial direct costs incurred and excludes lease incentives. The lease terms may 
include options to extend or terminate the lease when it is reasonably certain that the Company will 
exercise that option. Lease expense for minimum lease payments continues to be recognized on a straight-
line basis over the lease term. 

Income taxes
The Organization is exempt from federal income tax as a nonprofit organization described in Section 
501(c)(3) of the Internal Revenue Code and is classified as an organization other than a private foundation.
The Organization did not have a liability for unrelated business income for the years ended December 31, 
2024 and 2023.

The material jurisdictions subject to potential examination by taxing authorities include the U.S., 
Pennsylvania, and Virginia. Management does not believe that the ultimate outcome of any future 
examinations of open tax years will have a material impact on IGE’s results of operations. Tax years that 
remain subject to examination by the IRS are 2021 through 2024.

3. Liquidity and availability

Financial assets available for general expenditure, that is, without donor and other restrictions limiting their 
use, within one year of the balance sheet date, comprise the following:

Cash and cash equivalents $ 492,626 $ 428,378

Less amounts donor restricted for purpose (123,173)  (175,710)  

$ 369,453   $ 252,668   

2024 2023

IGE’s goal is to maintain financial assets at a level equal to 90-180 days of operating expenses. The cash 
flows of the Organization vary from month-to-month depending upon the timing of contributions and grants.
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4. Property and equipment

Property and equipment consist of the following at December 31, 2024:

Computers and equipment $ 17,727 $ 17,727 5 years

Website 13,500 13,500 3 years

31,227     31,227     

Less accumulated depreciation (27,350)    (25,383)    

$ 3,877       $ 5,844       

2024 2023 Useful life

Depreciation expense was $1,967 and $2,300 for the years ended December 31, 2024 and 2023, 
respectively.

5. Employee status and benefit plans

For the years ended December 31, 2024 and 2023, the common law employees of IGE were leased from 
Insperity, a Professional Employer Organization. IGE retained its status of employer and control over day-
to-day job duties over all common law employees.

IGE maintains a defined contribution plan that covers all eligible employees and contributed three percent 
of each employee’s gross salary each pay period regardless of whether the employee elects to contribute 
for the years ended December 31, 2024 and 2023. IGE contributed $6,660 and $8,710 to the Plan for the 
years ended December 31, 2024 and 2023, respectively. The contributions are included in the personnel 
expenses on the statements of functional expenses.

6. Leases 

The Organization has an operating lease for office space in Washington, D.C. The lease commenced in 
May 2024 and ends November 7, 2029. The Organization received nine months of rent-free use and 
payments of $6,000 began January 1, 2025.

The components of the lease expense for the year ended December 31, 2024 were as follows:

Operating lease expense (non-cash) $ 42,909

Storage space (month-to-month) 3,733

$ 46,642

There was no cash paid for office rent in 2024. The Organization obtained $308,844 of operating lease 
right-of-use assets in exchange for operating lease liabilities.

The lease term and discount rate elected by the Organization as of December 31, 2024 included:

Weighted-average remaining lease term in years for operating leases 4.92

Weighted-average discount rate for operating leases 4.50%
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As of December 31, 2024, the future payments due under the operating lease are as follows:

2025 $ 72,000

2026 72,000

2027 72,000

2028 72,000

2029 66,000

Total undiscounted cash flows 354,000

Less: present value discount (35,768)

Total lease liabilities $ 318,232

7. Concentration

The Organization received 66 percent of its contributions from two donors and 79 percent of its 
contributions from three donors during the years ended December 31, 2024 and 2023, respectively.

8. Donor restricted net assets

For the year ended December 31, 2024, net assets were restricted for the following purposes:

Center for Women, Faith &

Leadership $ 153,916   $ -          $ (117,507)  $ 36,409     

Myanmar -          18,750     -          18,750     

Laos 17,327     -          (4,969)      12,358     

Other programs 4,467       178,000   (126,811)  55,656     

$ 175,710   $ 196,750   $ (249,287)  $ 123,173   

2023 Additions Releases 2024

For the year ended December 31, 2023, net assets were restricted for the following purposes:

Center for Women, Faith &

Leadership $ 16,611     $ 250,000   $ (112,695)  $ 153,916   

Myanmar 1,551       -          (1,551)      -          

Laos 25,813     -          (8,486)      17,327     

Other programs -          43,810     (39,343)    4,467       

$ 43,975     $ 293,810   $ (162,075)  $ 175,710   

2022 Additions Releases 2023

9. Subsequent events

The Organization assessed events occurring subsequent to December 31, 2024, through May 16, 2025, the 
date the financial statements were available to be issued, for potential recognition and disclosure in 
the financial statements. No other events have occurred during the time period that would require 
adjustment to or disclosure in the financial statements.




